Unmarried couples face some
unique retirement planning iss,

For unmarried couples, retirement planning may be a bit
more challenging than for married couples.That’s because
neither partner will be eligible for spousal benefits from
two key sources of retirement i : SogGi
and traditional pension plans.
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Additional Reso
(Available at your local bookstore
¢ Living Together: A Legal Guide For Unmarried Couples
by Ralph Warner, Toni lhara & Frederick Hertz
e Unmarried to Each Other:The Essential Guide to
Living Together as an Unmarried Couple
by Dorian Solot and Marshall Miller

The True Cost of Tapping Your Nest Egg »>>

Suppose you need to take a $10,000 hardship
withdrawal to get you through a tough financial period.
In addition, suppose you and your spouse file a joint tax
return and you earn $50,000 combined. That means
your income falls into the 27% bracket for 2003.

If you take the $10,000 withdrawal, you will owe $2,700
in federal income taxes and an additional $1,000 to
cover the 10% early withdrawal penalty.You’ll be left
with a net amount of only $6,300.That’s only 63 cents
on the dollar—and even less if you owe state or local
income taxes.






